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Fig.1 New quality productive force and the innovative development of carbon financial products
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Fig.2 Carbon financial products
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Fig.4 Participants in carbon financial product trading
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Abstract

The new quality productive forces exhibit distinct green and low-carbon characteristics, requiring

specialized financial instruments centered on low-carbon transition and focused on carbon asset
value to provide funding support and risk management services. Promoting the innovative
development of carbon financial products holds significant importance for China in pursuing a
financial development path with Chinese characteristics and advancing the growth of new quality
productive forces. This paper systematically examines the fundamental nature of carbon financial
products and China’s specific development practices, identifying core challenges including
inadequate price discovery functions, insufficient innovative financial products, and heightened
transaction costs due to uncertainty risks. From the perspective of new quality productive forces,
this paper proposes that the innovative development of carbon financial products requires
coordinated efforts across multiple dimensions, including products, standards, market
participants, price, and platforms. Specific pathways include: expanding the range of carbon
financial products and invigorating trading markets; clarifying trading authorizations and
strengthening verification oversight; optimizing access mechanisms and broadening participant
bases; refining market price discovery mechanisms for carbon financial products; and accelerating
the development of product service platforms.

Key Words : carbon financial products; new quality productive forces; financial powerhouse; carbon emissions

trading
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